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UemM onacHbl ogHoAHEBKU B Ou3Hece?

4\’ Ecnu cnyuntcs, 4To Balw napTHep okasancs MpMon — «OAHOAHEBKOWY», He 3anfiaTUBLUEN
Hanoru, n 6yayyn HennaTtenbwukom HAOC, BbicTaBun cyeT-pakTypy C CyMMOM Hanora,
Ha OCHOBaHUM KOToporo Bbl NpuHANM HOC K BbIYETY...

" HanoroBble opraHbl 6yayT:

« [lokasbiBaTb, YTO Ballia KOMMaHMs He NPOosiBUNa AOMXHOW OCMOTPUTENBLHOCTH
Npu BbIGOpEe CBOEro KOHTPAareHTa;

» O6BMHATL BaLly KOMMAHWUIO B NOSTyYEHNN HEOOOCHOBAHHOW HarloroBow BbIroAbl,
COYTS BCe 3aTpaTtbl NO AaHHOW cAerike AOKYMEHTaNnbHO He NoATBEPXAEHHbIMU,
a HOC-BblYeT — HeNnpaBOMepPHbIM

“ UTak, KoMmnaHusA HeceT cepbe3Hble PUCKU MPU OTCYTCTBUUN «AO0NMKHON OCMOTPUTESNTbHOCTUY:
* OTKka3s B Hanorosom Bbl4eTe no HAC
* [Mpn3HaHne HanoroBow BbIroAbl MO Hanory Ha Npubbinb Heo6OCHOBaAHHOWN
* Hegonmku, neHun
* OTBETCTBEHHOCTbL 3a HanoroBoe npaBoHapyLeHne (penyTauMoHHbIA PUCK)
» CynebHble n3gepku
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Yem noneseH NHAeKC AOMKHOU OCMOTPUTENBbHOCTU?

/VlH,quC AormkHon ocmoTputenobHoctu (MOO) — ckopuHrosasi Mogerib, nossonmom,aﬂ\
OLEHUTb Ha OCHOBE BCEro KoMrsiekca nmeroencs nHpopmaumnm BeposTHOCTb TOrO,

YTO Ta UM NHAA KOMMNaHUSA ABFeTCA OQHOOHEBKOW, TPAH3UTHOW KOMMaHUEWN,
«BpPOLUEHHbIM aKTUBOMY .

OO 6bin paspabotaH B 2010 rogy, ¢ Tex nNop ero metogmka noCTOSAHHO
COBEpPLLUEHCTBYETCHA N pa3BMBaETCs C Y4€TOM U3MEHEHUS «MOBEAEHUSAY

\CbMpM-O,ElHOJJ,HeBOK

4\/ MO0 — NHCTPYMEHT 3KCNPEeCC-ANarHOCTUKN KOHTPareHToB

“ MpumeHeHne WOO cooTBETCTBYET KPUTEPUAM LOIMKHON
OCMOTpPUTENBHOCTU, pekoMmeHaoBaHHbIM PHC Poccumn

“ NOO — BaXkHbIN 3NIEMEHT aHanmsa KpeauTHbIX PUCKOB
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Ucnonb3oBaHne WO ana oueHKU «pucka ogHOOHEBHOCTUY

ELERELLC YpoBeHb pucka PekomeHgauunmu
MHAeKca P P AR
1-40 Huskuim pmck
PekomeHayeTcs cbop
41 -70 CpegHun puck AOMNOMHUTENBHON
nHpopmauum
21 -99 BbICOKNit pUCK Cbop gononHuTenbHoOm
NHdopMaumn obssaTerneH
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Kakue cpakTopbl ncnonblyrrcsa gnsa pacdyeta WOO?

HedmHaHcoBLIe:

Opyrve:
AVIPEKTOD, alpec, CyLLLEeCTBEHHbIE
TenedoH, NMueH3uu, chaKTLI, OTPaCHb
roC. KOHTPaKThl, érmopH ’
AoYepHMe KoMnaHum P
OuHamuyeckue:

Cratueckne: HanuMume U3MeHeHuNn,

Hanun4vune,
/ XapaKTepucTuk / MaccoBOCTS, pasviep HacToTa oMeH

OT BbICOKOM: o Hn3Kom:
KO3 hULMEHT KoappmumeHT
koppensumm 0,765 Koppensuuu -0,014

Bcero ncnonb3oBaHO HECKONLKO AECATKOB pa3fiMyHbIX haKTOpOB.
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TectnpoBsaHue mogenu Q0O

Hamn 6bin npoBegeHo ex-post TecTUpoBaHWE WHOEKCA, TO €CTb, Ha OCHOBE HOBOM
MHpopmMaumn Bbina NpoBepeHa agekBaTHOCTb MHAEKCA, UCNONb3YH AaHHbIE, KOTOPbIX HE ObIno
Ha MOMEHT ero coctaBneHud, n onpegeneHa ero predictive power.

Mo pesynbratam TectupoBaHus 6onee 90% KoMNaHWN, BbISIBIIEHHbIX HANOrOBbIM OpraHoM, Kak
HenobpocoBecTHble, uMenn wuHaekc >70, a cpean, KOMMAHWUW NOATBEPAMBLUMX CBOKO
nobpocoBecTHOCTb 6onee 90% nmenun nHaekc <40,
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U3meHeHMne agonun [obpocoBeCTHbIX /
HeaoOpOoCOBECTHLIX KOMMNAaHUM
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B Hn3KUN puck CpefHun puck  ® BbICOKMI pPUCK

Bnarogaps ycunnam ®HC Poccumn
YMCMO KOMMNaHUN, UMEIOLLNX
NpU3HaKn OAHOAHEBHOCTH,
COKpPaTUIOCh, Kak NOKa3bliBaeT
Ao, c 1,7 mnH B 2011 roay

Ao 4yTb 6onee 600 TbIC.

B HacTosLLee BpeMS.

[onsa noteHumanbHbIX

OO HOLHEBOK cpeau
3apermcTpmpoBaHHbIX B Poccun
KOMMNaHWM cCHU3MNachb 3a aT1o
Bpems ¢ 45% 0o 15%. B 2016 r.
NOO dukcmpyeT npogosikeHne
TeHAEHLUMN Ha COKpaLleHne Ynucna
PUPM-O4HOAHEBOK.
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NMopTpeT KOMNaHnm ¢ nomowbio ckopuHros CIAPK

Moka3aTenb

KaTteropusa

PesynbraT

NHpekc gomxkHom
ocmoTputensHocTn (MOO)

OueHuBaeT 4OB6POCOBECTHOCTD,
©naroHageXxHoCTb KOMMNaHUN.
[Mo3BONSET CHU3UTb HANOroBble
pUCKKW, NPeaoTBpaTUTb Cryyan
MOLUEHHN4YeCcTBa U T.4.

NHOoekc omHaHCOBOro pucka

OueHunBaet BEpPOATHOCTb
68HKp0TCTBa KOMMNaHnn
1 NO3BONAET yNnpaBliATb
KpeanTHbIM pUCKamMu

MnaTtexxHaa aucumnnmHa

OueHunBaeT nnaTexHyr
ANCLUUNITMHY U NO3BONSET
CHU3UTb YpOBEHb AEOUTOPCKON
3a0JKEHHOCTU

KoMnneKkCHbIN
aHanu3
KOMNaHuu




